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4XHULGRV� VDFHUGRWHV�� GLiFRQR� \� VHPLQDULVWDV�� SHUVRQDV� GH� YLGD� FRQVDJUDGD�� ILHOHV�
ODLFRV��TXHULGRV�KHUPDQRV�WRGRV�

³&RQ PXFKR� GHVHR� KH� GHVHDGR� TXH� OOHJDUD� HVWD� 3DVFXD� SDUD� FHOHEUDUOD� FRQ�
YRVRWURV«´� �&I��/F���������(VWDV�SDODEUDV�GH� -HVXFULVWR�PH�D\XGDQ�D�H[SUHVDU� OR�TXH�
VLHQWR� HQ� HVWH� SULPHU� DxR� � HQ� TXH� FHOHEUR� FRPR� RELVSR� OD� 0LVD� &ULVPDO� FRQ� PL�
SUHVELWHULR�GLRFHVDQR��TXH�VRLV�YRVRWURV��TXHULGRV�VDFHUGRWHV�GH�OD�GLyFHVLV�GH�7DUD]RQD�

$�OR�ODUJR�GH�PL�YLGD�VDFHUGRWDO�KH�JR]DGR�PXFKR�HQ�OD�FHOHEUDFLyQ�FDGD�DxR�GH�OD�
0LVD�&ULVPDO�MXQWR�D�PL�RELVSR��D�TXLHQHV�UHFXHUGR�KR\�DJUDGHFLGR���(VWH�DxR��'LRV�KD�
GLVSXHVWR�HQ�VX�PLVHULFRUGLD�TXH�\R�SUHVLGD�HQ�PHGLR�GH�YRVRWURV�HVWD�(XFDULVWtD�HQ�OD�
TXH� FDQWDPRV� D� &ULVWR� 6DFHUGRWH�� HO� 8QJLGR� SRU� HO� (VStULWX� 6DQWR�� DO� WLHPSR� TXH�
UHQRYDPRV� QXHVWUDV� SURPHVDV� VDFHUGRWDOHV�� \� SUHSDUDPRV� ORV� 6DQWRV� 2OHRV� TXH� VH�
HPSOHDUiQ�HQ�GHUUDPDU�OD�JUDFLD�GH 'LRV�D�OR�ODUJR�GHO�DxR�SRU�WRGD�QXHVWUD�GLyFHVLV�

(VWRV�GtDV�GH�6HPDQD�6DQWD�VRQ�GtDV�GH�LQWHQVR�\�SURIXQGR�FRQWHQLGR�HQ�OD�OLWXUJLD�
GH� OD� ,JOHVLD��6RQ�GtDV�GH� LQWHQVD�SDUWLFLSDFLyQ�SDUD� HO� FULVWLDQR�TXH� VLQWRQL]D� FRQ� ORV�
VHQWLPLHQWRV� GHO� &RUD]yQ� GH� &ULVWR�� 6RQ� GtDV� GH� PXFKR� WUDEDMR� SDUD� QRVRWURV� ORV�
VDFHUGRWHV��'HWHQJiPRQRV� HQ� HVWD� FHOHEUDFLyQ�SUHYLD� DO�7ULGXR�3DVFXDO�SDUD�FDHU�PiV�
HQ�OD�FXHQWD�GH�OR�TXH�VRPRV��DQWHV�GH�SURFHGHU�DO�HMHUFLFLR�GH�QXHVWUR�PLQLVWHULR��PiV�
LQWHQVR� HQ� ORV� GtDV� YHQLGHURV�� *RFHPRV� HQ� HVWD� FHOHEUDFLyQ� HQ� TXH� OD� ,JOHVLD�� FRPR�
(VSRVD�DPDGD��VH�YLVWD�GH�JDOD�SDUD�VX�(VSRVR��DO�WLHPSR�TXH�&ULVWR�PLVPR�OD�HQJDODQD�
FRQ�HO�GRQ�GHO�VDFHUGRFLR�FRP~Q��GHO�VDFHUGRFLR�PLQLVWHULDO�\�GH�ORV�GHPiV�VDFUDPHQWRV�
VLPEROL]DGRV�HQ�ORV�6DQWRV�2OHRV�

���-HVXFULVWR�QRV�KD�KHFKR�VDFHUGRWHV
(VWH� PRPHQWR� WDQ� VLQJXODU� GHO� $xR� OLW~UJLFR� HV� XQ� PRPHQWR� SURSLFLR� SDUD� GDUOH�

JUDFLDV�D�-HVXFULVWR�SRUTXH�QRV�KD�OODPDGR�\�QRV�KD�FRQVDJUDGR�FRPR�VDFHUGRWHV�GH�OD�
1XHYD�$OLDQ]D�� VDFHUGRWHV� VX\RV�SDUD� VLHPSUH��*RFHPRV� TXHULGRV� VDFHUGRWHV��GH�HVWH�
GRQ� GHO� 6HxRU�� 6R\� VDFHUGRWH�� \� OR� VR\� SDUD� VLHPSUH��6DFHUGRV� LQ� DHWHUQXP��*UDFLDV��
6HxRU��SRU�HVWD�OODPDGD�\�HVWD�FRQVDJUDFLyQ��TXH�KD�FRQILJXUDGR�WRGD�QXHVWUD�H[LVWHQFLD��
*UDFLDV�SRU�HVWH�SUHVELWHULR�GH�7DUD]RQD��TXH��MXQWR�D�VX�RELVSR��KDFH�SUHVHQWH�SDUD�ORV�
KRPEUHV� GH� HVWDV� WLHUUDV� OD� UHGHQFLyQ� TXH� 7~�� HO� +LMR� HWHUQR� GHO� 3DGUH�� HO� &ULVWR�� HO�
8QJLGR�SRU�HO�(VStULWX�HQ�OD�FDUQH��KDV�UHDOL]DGR�SDUD�WRGRV�ORV�KRPEUHV�

(Q� ORV� ~OWLPRV� GHFHQLRV�� HQ� TXH� WRGR� KD� VLGR� VRPHWLGR� D� UHYLVLyQ�� VH� KDQ� YHUWLGR�
PXFKDV� RSLQLRQHV�� TXH�� SUHWHQGLHQGR� TXL]i� OD� UHQRYDFLyQ� GHO� VDFHUGRFLR�� HQ� PXFKDV�
RFDVLRQHV�KDQ�FRQWULEXLGR�D�VX�HURVLyQ��/D�FULVLV�GH�QXHYDV�YRFDFLRQHV�WLHQH�PXFKR�TXH�
YHU�FRQ�HVWD�HURVLyQ��TXH�KHPRV�GH�UHYLVDU�FRQ�YDOHQWtD�\�FRQ�KXPLOGDG��

����� ¢8QD�,JOHVLD�VLQ�VDFHUGRWHV"�(VWH�HUD�HO�WtWXOR�GH�XQ�OLEUR�DSDUHFLGR�HQ�)UDQFLD�
FXDQGR�HQ�HO�DXOD�FRQFLOLDU�VH�HVWDED�HODERUDQGR�HO�GRFXPHQWR�3UHVE\WHURUXP�RUGLQLV��
/D� UHVSXHVWD� GH� DTXHO� LQWHUURJDQWH� SRGHPRV� LPDJLQDU� FXiO� HUD�� 6L�� XQD� ,JOHVLD� VLQ�
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VDFHUGRWHV��8QD�,JOHVLD�GH�FRUWH�SURWHVWDQWH��GRQGH�OD�&RPXQLGDG�HOLJH�D�VXV�PLQLVWURV��
SRUTXH� VRQ� GHOHJDGRV� GH� OD� PLVPD�� 8QD� ,JOHVLD� HQ� OD� TXH� HO� VDFUDPHQWR� GHO� 2UGHQ�
GHELHUD�VHU�HOLPLQDGR��SRUTXH�VH�FRQVLGHUD�XQD�VXSHUHVWUXFWXUD�GH�SRGHU�

(QWUH�QRVRWURV�QR�KHPRV�OOHJDGR�TXL]i�D�HVWRV�H[WUHPRV�HQ�QXHVWURV�SODQWHDPLHQWRV��
SHUR�DTXt�WHQHPRV�XQR�GH�ORV�IDFWRUHV�TXH�HVWi�LQIOX\HQGR�HQ�OD�IDOWD�GH�YRFDFLRQHV��6L�
VH� SLHQVD� TXH� OD� ,JOHVLD� SXHGH� IXQFLRQDU� �DOJXQRV� SLHQVDQ� TXH� LQFOXVR� IXQFLRQDUtD�
PHMRU��VLQ�VDFHUGRWHV��¢SDUD�TXp�PROHVWDUVH�HQ�SURPRYHUORV"�6HUtD�WLHPSR�SHUGLGR�

$KRUD�ELHQ��XQD�,JOHVLD�VLQ�VDFHUGRWHV��\D�QR�VHUtD�OD�,JOHVLD�IXQGDGD�SRU�-HVXFULVWR��
(O�OODPy�SRU�VX�QRPEUH�D�ORV�'RFH�\�ORV�FRQVWLWX\y�DSyVWROHV��FROXPQDV�IXQGDPHQWDOHV�
GHO� 3XHEOR� GH 'LRV�� (VWRV� D� VX� YH]� WUDQVPLWLHURQ� HO� SRGHU� UHFLELGR� GH� &ULVWR� D� VXV�
VXFHVRUHV�ORV�2ELVSRV��TXH�OODPDURQ�D�ORV�SUHVEtWHURV�FRPR�FRODERUDGRUHV�VX\RV��6L�VH�
URPSH� OD� FDGHQD�� VL� QR� KD\� UHSXHVWR� HQ� OD� VXFHVLyQ� DSRVWyOLFD�� OD� ,JOHVLD� GH� &ULVWR�
DFDEDUtD�SRU�H[WLQJXLUVH��

&HOHEUHPRV�� SRU� WDQWR�� FRQ� JR]R� HVWD� LQVHUFLyQ� GH� FDGD� XQR� GH� QRVRWURV� HQ� OD�
VXFHVLyQ� DSRVWyOLFD��'HVGH� ORV� DSyVWROHV�KDVWD�QRVRWURV�� RELVSR�� SUHVEtWHURV�\�GLiFRQR�
TXH�KR\�HVWDPRV�HQ�HVWD�5HDO�&ROHJLDWD�GH�6DQWD�0DUtD�HQ�&DODWD\XG��KD\�XQD�VXFHVLyQ�
LQLQWHUUXPSLGD� SRU� OD� LPSRVLFLyQ� GH� PDQRV� GHO� 2ELVSR�� TXH� KD� OOHJDGR� KDVWD� HVWD�
FHOHEUDFLyQ�

����� ¢0iV� VDFHUGRWHV� R� PiV� VHJODUHV"� $OJXQRV� SURSRQHQ� TXH� QR� EXVTXHPRV�PiV�
VDFHUGRWHV�� VLQR� TXH� SURPRYDPRV� PiV� D� ORV� VHJODUHV�� 'HVGH� HVWD� SHUVSHFWLYD� LQFOXVR
OOHJDQ�D�SHQVDU�TXH�QRV�YHQGUi�ELHQ�HVWD�FULVLV�GH�YRFDFLRQHV�VDFHUGRWDOHV�SDUD�TXH�GH�
HVWD�PDQHUD�VH� LQFRUSRUHQ�ORV� ODLFRV�D� OD� WDUHD�GH�OD�QXHYD�HYDQJHOL]DFLyQ��HYLWDQGR�OD�
FOHULFDOL]DFLyQ�GH�OD�PLVPD��

'LRV�VDEUi�VDFDU�ELHQHV�LQFOXVR�GH�QXHVWURV�PDOHV� SHUR�HQ�HVWH�SXQWR�KHPRV�GH�WHQHU�
FODUR� TXH� VyOR� VL� KD\� PiV� VDFHUGRWHV�� KDEUi� PiV� VHJODUHV�� /D� GRFWULQD� FRQFLOLDU� KD�
UHYDORUL]DGR� HO� SDSHO� GH� ORV� ODLFRV� HQ� OD� YLGD� GH� OD� ,JOHVLD�\� HQ� HO�PXQGR��3HUR� HVWR\�
FRQYHQFLGR�TXH�VL�QR�KD\�VDFHUGRWHV�VXILFLHQWHV��QL VLTXLHUD�KDEUi�VHJODUHV��(V�GHFLU��VL�
QR�KD\�VDFHUGRWHV�GHVDSDUHFHUi� OD� ,JOHVLD�GH�QXHVWUR�HQWRUQR��SRU�PXFKRV�VHJODUHV�TXH�
KXELHUD��2�PHMRU�� VL� KXELHUD�PXFKRV� VHJODUHV� FRQYHQFLGRV� EURWDUtDQ� HVSRQWiQHDPHQWH�
WRGDV�ODV�YRFDFLRQHV�HFOHVLDOHV��WDPELpQ�OD�YRFDFLyQ�VDFHUGRWDO�

3HUR� OD� SUHJXQWD� FODYH� HV�� ¢TXp� VDFHUGRWHV� KDEUi� HQ� QXHVWUD� GLyFHVLV� GHQWUR� GH� ���
DxRV"� 3HUPLWLGPH� TXH� H[SUHVH� PL� DEVROXWD� FRQILDQ]D� HQ� 'LRV�� TXH� QR� QRV� GHMDUi�
KXpUIDQRV��VLQ�SDVWRUHV�SDUD�QXHVWUR�SXHEOR��$SR\DGR�HQ�HVWD�FRQILDQ]D��LQFOXVR FRQWUD�
WRGD� HVSHUDQ]D� KXPDQD�� SHUFLER� XQ� KRUL]RQWH� HQ� HO� TXH� 'LRV� QRV� YD� D� EHQGHFLU� FRQ�
QXHYDV� YRFDFLRQHV� DO� VDFHUGRFLR�� GH� QXHVWUD� GLyFHVLV� R� GH� GRQGH� VHD�� (VWR� GHEH�
DQLPDUQRV� D�SRQHU� WRGRV� ORV�PHGLRV�SRU�QXHVWUD�SDUWH�SDUD�DFRPSDxDU� OD� OODPDGD�TXH�
'LRV� HVWi� GLULJLHQGR� HQ� HVWH� PRPHQWR� D� QLxRV� \� MyYHQHV� GH� QXHVWUDV� SDUURTXLDV�� /D�
HVSHUDQ]D�HQ�'LRV�QR�TXHGDUi�GHIUDXGDGD��4XLHUR�FXLGDU�QXHVWUR�6HPLQDULR�GLRFHVDQR�
FRPR�OR�PiV�LPSRUWDQWH�GH�OD�GLyFHVLV��\�RV�LQYLWR�D�TXH�DSR\pLV�ODV�SURSXHVWDV�TXH�HQ�
VX�PRPHQWR�RV�SUHVHQWDUp�SDUD�SHGLU�YXHVWUR�FRQVHMR��$OJXQDV�VHUiQ�DWUHYLGDV��SHUR�OD�
VLWXDFLyQ�TXH�YLYLPRV�QR�GHEH� OOHYDUQRV�DO�GHViQLPR�� VLQR�TXH�HV�XQ�HVWtPXOR�SDUD� OD�
DXGDFLD�TXH�VH�DSR\H�VyOR�HQ�'LRV�

����� (O�VDFHUGRWH�¢XQR�PiV�HQ�OD�FRPXQLGDG"�
&LHUWDPHQWH� HO� VDFHUGRWH� HV�XQR�PiV� HQ� OD�HVFXHOD�GH� -HV~V��(O�HV�GLVFtSXOR�� DQWHV�

TXH� PDHVWUR�� 3HUR� HQ� OD� ,JOHVLD� TXH� &ULVWR� KD� IXQGDGR�� HO� VDFHUGRWH� WLHQH� XQ� SDSHO�
HVHQFLDO��QR�HV�XQ�VLPSOH�IXQFLRQDULR��&RQ�OD�DXWRULGDG�\�HQ�HO�QRPEUH�GH�&ULVWR��pO�HV�
PDHVWUR�\�HV�OLWXUJR�\�HV�SDVWRU�TXH�YD�GHODQWH�GHO�UHEDxR��
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(O� VDFUDPHQWR� GHO� 2UGHQ� KD� RSHUDGR� XQD� PXWDFLyQ� RQWROyJLFD� HQ� HO� LQGLYLGXR�
RUGHQDGR�� \� D� SDUWLU� GH� OD� RUGHQDFLyQ� \D� QR� HV� XQR� PiV�� (VWH� FDPELR� RQWROyJLFR� YD�
FRQILJXUDQGR� OD� SHUVRQDOLGDG� GHO� VDFHUGRWH� WDPELpQ� VLFROyJLFDPHQWH�� KDFLHQGR� GHO�
VDFHUGRWH� XQ� KRPEUH� GLVWLQWR�� VHSDUDGR� GH� ORV� GHPiV�� XQ� KRPEUH� FRQVDJUDGR� D� 'LRV�
SDUD�PHMRU�VHUYLU�D�VXV�KHUPDQRV��(O�VHQVXV�ILGHL GHO�3XHEOR�GH�'LRV��OD�JHQWH�VHQFLOOD�
GH�QXHVWUDV�FRPXQLGDGHV��TXLHUH�YHU�HQ�HO�VDFHUGRWH�DO�KRPEUH�GH�'LRV��DO�KRPEUH�TXH�
VLUYH�OD�3DODEUD��ORV�VDFUDPHQWRV��TXH�DFW~D�HQ�QRPEUH�GH�&ULVWR��FRQ�HO�SRGHU�\�FRQ�OD�
DXWRULGDG� GH� &ULVWR�� (VWi� SDVDGR� GH� PRGD� HO� VDFHUGRWH� FDPDUDGD� R� FROHJD�� \� PHQRV�
WRGDYtD� HO� VDFHUGRWH� UHEHOGH� R� UHYROXFLRQDULR� ILORPDU[LVWD� /D� LGHQWLILFDFLyQ� FRQ�
-HVXFULVWR� VDFHUGRWH� QRV� KDFH� GLVWLQWRV�� \� VyOR� GHVGH� &ULVWR� SRGUHPRV� DFHUFDUQRV� DO�
KRPEUH�GH�KR\��6yOR�VL�VRPRV�VDFHUGRWHV�GH�FXHUSR�HQWHUR��SRGUHPRV�VXVFLWDU�HQWUH�ORV�
QLxRV�\�ORV�MyYHQHV�HO�GHVHR�GH�VHUOR�

¢1R�MXVWLILFD�WRGR�HVWR�TXH�HO�VDFHUGRWH�DSDUH]FD�HQ�VX�SRUWH�H[WHULRU�FRPR�KRPEUH�
GLVWLQWR"� ¢3RU� TXp� HVD� WHQGHQFLD� D� ERUUDU� WRGD� GLIHUHQFLD"� ¢3RU� TXp� HQ� XQD� VRFLHGDG�
VHFXODUL]DGD�FRPR�OD�QXHVWUD�QRVRWURV�ORV�VDFHUGRWHV�FRQWULEXLPRV�D�ERUUDU�WRGD�KXHOOD�
GH�'LRV�� HOLPLQDQGR� WRGR� UDVWUR��GLVLPXODQGR�QXHVWUD�FRQGLFLyQ�GH�FRQVDJUDGRV�� DO�QR�
YHVWLU�FRPR�VDFHUGRWHV"�'HVSXpV�GH�ORV�VDFHUGRWHV��KDQ�KHFKR�OR�PLVPR�ODV�UHOLJLRVDV��
<� DVt�� QRV� TXHMDPRV� GH� XQD� VRFLHGDG� VHFXODUL]DGD� H� LQFOXVR� ODLFLVWD�� FXDQGR� QRVRWURV�
KHPRV� LGR�SRU�GHODQWH� HOLPLQDQGR� ORV� VLJQRV�TXH�QRV�GLVWLQJXHQ��\�TXH� VRQ�VLJQRV�GH�
'LRV� SDUD� HO� KRPEUH�GH�KR\��0XFKRV� VDFHUGRWHV� MyYHQHV�\D�QR�YDQ�SRU� DKt�� JUDFLDV� D�
'LRV�

&yPR�PH�JXVWDUtD�YHURV�D�WRGRV�YHVWLGRV�GH�FXUD�GH�PDQHUD�LQHTXtYRFD��TXp�DOHJUtD�
VLHQWH� OD� JHQWH� FXDQGR� SXHGH� LGHQWLILFDU� IiFLOPHQWH� DO� VDFHUGRWH� \� D� OD� SHUVRQD�
FRQVDJUDGD�� 1RV� OR� HVWiQ� SLGLHQGR� D� JULWRV�� 1R� GHPRV� SRU� SHUGLGD� HVWD� EDWDOOD�� \�
UHFXSHUHPRV� XQD� PD\RU� SUHVHQFLD� GH� 'LRV� HQ� QXHVWUR� PXQGR�� D� WUDYpV� GH� QXHVWUD�
KXPLOGH� SUHVHQFLD� GH� FRQVDJUDGRV�� 3RGUtD� FRQWDURV� DQpFGRWDV�PX\� DOHFFLRQDGRUDV� HQ�
HVWH�SXQWR��VLQ�H[FOXLU�DOJ~Q�TXH�RWUR�LQVXOWR��TXH�KDFH�UHFRUGDU�OD�SDODEUD�DOHQWDGRUD�GHO�
6HxRU��³'LFKRVRV�YRVRWURV�FXDQGR�RV�LQVXOWHQ�\�RV�FDOXPQLHQ�GH�FXDOTXLHU�PRGR�SRU�PL�
FDXVD«´��0W���������

+H� DTXt� DOJXQDV� SRVWXUDV� ±KH� VHxDODGR� VyOR� WUHV��� PiV� R�PHQRV� FRQVHQWLGDV� HQWUH�
QRVRWURV��TXH�HVWiQ�SRQLHQGR�HQ�MXHJR�HO�IXWXUR�GH�QXHVWUD�GLyFHVLV��HQ�HO�FRQWH[WR�PiV�
DPSOLR�GH� OD� ,JOHVLD�HQ�(VSDxD�\�HQ�(XURSD��\�'LRV�QRV� LQWHUSHOD�D�TXH� UHDFFLRQHPRV�
FRQ�YLYH]D��7RGDYtD�HVWDPRV�D�WLHPSR��1R�SRGUHPRV�HQWXVLDVPDU�D�XQ�MRYHQ�DO�GHFLUOH�
TXH�YHQJD�FRQ�QRVRWURV��VL�QRVRWURV�QR�HVWXYLpUDPRV�FRQWHQWRV�GH�VHU�VDFHUGRWHV��\�HVH�
JR]R�KD�GH�QRWiUVHQRV�KDVWD�HQ�OD�FDUD��

'HPRV� JUDFLDV� D� &ULVWR� TXH� XQ� GtD� QRV� OODPy� SDUD� VHU� VDFHUGRWHV� \� QRV� FRQVDJUy�
PLQLVWURV�GH�OD�1XHYD�$OLDQ]D��9DORUHPRV�QRVRWURV�PLVPRV�HO�JUDQ�UHJDOR�TXH�&ULVWR�KD�
GHMDGR�D�VX�,JOHVLD�HQ�OD�SHUVRQD�GH�ORV�VDFHUGRWHV�\�YHUpLV�FyPR�HQWUH�QXHVWURV�QLxRV�\�
MyYHQHV�EURWDUiQ�YRFDFLRQHV�DO�VDFHUGRFLR��

/D� VHTXtD� YRFDFLRQDO� TXH� SDGHFHPRV� SDUWLFXODUPHQWH� HQ� $UDJyQ� QR� WLHQH� VX� UDt]�
SULQFLSDOPHQWH�HQ�HO�EDMR�tQGLFH�GH�QDWDOLGDG�R�HQ�OD�VHFXODUL]DFLyQ�DPELHQWDO��7HQHPRV�
FRQ�QRVRWURV� WRGDYtD�PLOHV�GH�QLxRV�\�GH� MyYHQHV��(VWD�VHTXtD�KD\�TXH�EXVFDUOD�HQ�XQ
GHFDLPLHQWR� GH� OD� YLGD� GH� IH� GH WRGD� OD� FRPXQLGDG� FULVWLDQD�� TXH� KD� DIHFWDGR� �\� HQ�
DOJXQRV�FDVRV�PX\�VHULDPHQWH��WDPELpQ�D�ORV�VDFHUGRWHV��

3HUR� HVR� WLHQH� DUUHJOR�� (O� FDPLQR� D� UHFRUUHU� SDUD� XQD� UHFXSHUDFLyQ� GH� HVWH�
GHFDLPLHQWR�VHUi�SRU�WDQWR�HO�LQYHUVR��HV�GHFLU��FRQYHUWLGRV�D�'LRV��SRWHQFLHPRV�WRGR�OR�
TXH�VHD�KDEODU�GH�'LRV��IRPHQWDU�OD�H[SHULHQFLD�GH�'LRV��JULWDU�D�ORV�KRPEUHV�GH�KR\�TXH�
'LRV�HV�HO�~QLFR�IXWXUR�GHO�KRPEUH��(O�PXQGR�GH�KR\�QHFHVLWD�D�'LRV�PiV�TXH�QXQFD��
0XFKRV�QR�VDEHQ�GyQGH�HQFRQWUDUOR��1RVRWURV�VRPRV�HQ�PHGLR�GHO�PXQGR�WHVWLJRV�GHO�
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,QYLVLEOH� SDUD� ORV� KRPEUHV� GH� QXHVWUR� WLHPSR�� 7HQHPRV� HQWUH� PDQRV� XQD� WDUHD�
DSDVLRQDQWH��

���+HPRV�QDFLGR�HQ�OD�(XFDULVWtD�\�SDUD�OD�(XFDULVWtD
(QWUH� ORV�GRQHV�TXH�'LRV�KD�SXHVWR�HQ�QXHVWUDV�PDQRV��TXHULGRV�VDFHUGRWHV��HO�PiV�

LPSRUWDQWH�GH HOORV�HV�HO�GH�SRGHU�FHOHEUDU�OD�(XFDULVWtD��³2K�VDJUDGR�EDQTXHWH�HQ�TXH�
&ULVWR�HV�QXHVWUD�FRPLGD��VH�FHOHEUD�HO�PHPRULDO�GH�VX�SDVLyQ��HO�DOPD�VH�OOHQD�GH�JUDFLD�
\�VH�QRV�GD�OD�SUHQGD�GH�OD�JORULD�IXWXUD´��$QWtIRQD�GH�OD�OLWXUJLD�GHO�&RUSXV���-HVXFULVWR�
KD�SXHVWR�HQ�QXHVWUDV�PDQRV�HO�GRQ�GH�VX�5HGHQFLyQ�

&XLGHPRV�FRQ�HVPHUR�FDGD�XQD�GH�QXHVWUDV�FHOHEUDFLRQHV��&RQ�ILGHOLGDG�D�OR�TXH�OD�
,JOHVLD�QRV�GLFH��FRQ�UHVSHWR�D�ODV�QRUPDV�OLW~UJLFDV��TXH�VRQ�H[SUHVLyQ�GH�REHGLHQFLD�\�
GH�FRPXQLyQ��(V�HO�JUDQ�PLVWHULR�GH�QXHVWUD�IH�OR�TXH�WHQHPRV�HQ�QXHVWUDV�PDQRV��QR�HV�
DOJR�TXH�\R�SXHGD�PDQLSXODU�D�PL�DQWRMR��3DUD�HVR�� OHDPRV�\�UHOHDPRV�OD�2UGHQDFLyQ�
*HQHUDO�GHO�0LVDO�5RPDQR��TXH�QRV�OOHJD�HQ�VX�WHUFHUD�HGLFLyQ�WtSLFD��\�TXH�OD�GLyFHVLV�
KR\�QRV�UHJDOD�SDUD�VX�HQWUDGD�HQ�YLJRU�HO�MXHYHV�VDQWR��

&XLGHPRV�OD�SXUH]D�GH�FRUD]yQ�HQ�QRVRWURV�\�HQ�ORV�ILHOHV�HQFRPHQGDGRV��D�OD�KRUD�
GH� DFHUFDUQRV� D� HVWH� VDFUDPHQWR��+R\� VRQ�PXFKRV� ORV� TXH� VH� DFHUFDQ� D� FRPXOJDU� VLQ�
FRQIHVDUVH�SUHYLDPHQWH��TXL]i�SRUTXH�KDQ�SHUGLGR�OD�FRQFLHQFLD�GH SHFDGR��(GXTXHPRV�
ODV� FRQFLHQFLDV� D� WUDYpV� GHO� VDFUDPHQWR� GHO� SHUGyQ�� \D� GHVGH� OD� SULPHUD� FRPXQLyQ� \�
GHGLFDQGR� KRUDV� SRU� QXHVWUD� SDUWH� D� HVSHUDU� HQ� HO� FRQIHVLRQDULR� D� ORV� SHQLWHQWHV��
&RPXQLTXHPRV� D� WRGRV� HO� GHVHR� GH� DFHUFDUVH� D� OD� (XFDULVWtD�� D� OD� FRPXQLyQ�� D� OD�
DGRUDFLyQ� GHO� 6DQWtVLPR� 6DFUDPHQWR�� &XLGHPRV� HVSHFLDOPHQWH� OD� FHOHEUDFLyQ� GHO�
GRPLQJR��HO�GtD�GHO�6HxRU�

/D� &DUWD� TXH� HO� 3DSD� QRV� GLULJH� FRQ�PRWLYR� GHO� MXHYHV� VDQWR� HVWH� DxR� RV� OD� KDJR�
OOHJDU�SDUD�TXH�OD�PHGLWHPRV�GXUDQWH�OD�RUDFLyQ�VRVHJDGD�GH�HVWRV�GtDV��³1R�VH�SXHGHQ�
SURQXQFLDU� ODV�SDODEUDV�GH� OD�FRQVDJUDFLyQ�VLQ�VHQWLUVH� LPSOLFDGRV�HQ�HVWH�PRYLPLHQWR�
HVSLULWXDO´��QRV�UHFXHUGD�HO�3DSD��KDEODQGR�GH�HQWUHJD�SHUVRQDO��GH�DUGRU�PLVLRQHUR��GH�
PHPRULD�GHO�PLVPR�&ULVWR��GH�VDQWLGDG�GH�YLGD��³(VWR�HV�PL�FXHUSR�TXH�VH�HQWUHJD�SRU�
YRVRWURV«�(VWH�HV�HO�FiOL]�GH�PL�VDQJUH�GHUUDPDGD�SDUD�HO��SHUGyQ�GH�ORV�SHFDGRV´�

6RPRV�QR�VyOR�ORV�FHOHEUDQWHV��VLQR�WDPELpQ�ORV�FXVWRGLRV�GH�HVWH�JUDQ�PLVWHULR�GH�OD�
(XFDULVWtD�

(Q�HVWH�$xR�GH�OD�(XFDULVWtD�SLGDPRV�D�6DQ�3DVFXDO�%DLOyQ��HO�VDQWR�PiV�XQLYHUVDO�GH�
QXHVWUD� GLyFHVLV� GH� 7DUD]RQD�� HO� VDQWR� GH� 7RUUHKHUPRVD�� TXH� DXPHQWH� HQ� QXHVWUD�
GLyFHVLV��HQ�VX�GLyFHVLV��HO�DPRU�\�HO�IHUYRU�HXFDUtVWLFRV��4XH�ORV�QLxRV��ORV�MyYHQHV�\�ORV�
DGXOWRV� DSUHQGDQ� D� HVWDU� FRQ� -HV~V� HQ� HVWH� VDFUDPHQWR�� VH� DOLPHQWHQ� GH� pO�
IUHFXHQWHPHQWH�� DSUHQGDQ� D� RIUHFHU� VXV� YLGDV� FRQ� -HVXFULVWR� DO� FHOHEUDU� HO� ~QLFR�
VDFULILFLR� GHO� &DOYDULR�� 4XH� OR� DSUHQGDQ�� VREUH� WRGR�� SRUTXH� OR� YHQ� HQ� QRVRWURV�
VDFHUGRWHV�HQDPRUDGRV�GH�-HVXFULVWR�HQ�HO�VDFUDPHQWR�GHO�DOWDU�

7HQJR�TXH�DJUDGHFHURV��TXHULGRV�VDFHUGRWHV�\� ILHOHV� WRGRV�� OD�JUDWD�DFRJLGD�TXH�PH�
KDEpLV� GLVSHQVDGR� DO� OOHJDU� D� OD� GLyFHVLV� GH�7DUD]RQD��1L�\R�RV� FRQRFtD� D�YRVRWURV�QL�
YRVRWURV�PH�FRQRFtDLV�D�Pt��<�RV�KDEpLV�YROFDGR�FRQPLJR�HQ�DWHQFLRQHV�GH�WRGR�WLSR��
0XFKDV�JUDFLDV��0H�VLHQWR�REOLJDGR�D�FRUUHVSRQGHU��9HR�HQ�HOOR�XQ�SURIXQGR�VHQWLGR�GH�
IH�� SXHV� PH� KDEpLV� UHFLELGR� DVt�� VHQFLOODPHQWH� SRUTXH� VR\� YXHVWUR� 2ELVSR�� 1L� OR� KH�
HOHJLGR�\R��QL�OR�KDEpLV�HOHJLGR�YRVRWURV��9RVRWURV�\�\R�OR�KHPRV�UHFLELGR�FRPR�XQ�GRQ�
GHO�6HxRU�SDUD�FDGD�XQR�GH�QRVRWURV�\�SDUD�HVWD�,JOHVLD�SDUWLFXODU��TXH�HV�OD�GLyFHVLV�GH�
7DUD]RQD��*UDFLDV�GH�QXHYR�SRU�YXHVWUD�QREOH]D�\�SRU�YXHVWUR�HVStULWX�GH�IH�\�VHQWLGR�GH�
,JOHVLD�� &XDQGR� OR� KH� FRPHQWDGR� FRQ� PLV� KHUPDQRV� RELVSRV� HQ� ORV� GtDV� SDVDGRV��
DOJXQRV� DxRUDEDQ� HVWD� DFWLWXG�� TXH� YRVRWURV� FRQ� WDQWD� QDWXUDOLGDG� KDEpLV� PRVWUDGR��



�

7DUD]RQD�WLHQH�XQ�SUHVELWHULR�VDQR��TXH�QHFHVLWD�UHFXSHUDU�OD�HVSHUDQ]D�SDUD�SUR\HFWDU�HO�
IXWXUR�FRQ�LOXVLyQ�\�HQWXVLDVPR��

$QLPR��TXHULGRV�VDFHUGRWHV��1R�VRPRV�XQD�GLyFHVLV�HQ�WUDQFH�GH�H[WLQFLyQ��7HQHPRV�
HQ� QXHVWUD� GLyFHVLV� WRGRV� ORV� UHFXUVRV� SDUD� VHU� XQD� ,JOHVLD� GLRFHVDQD�� GRQGH� YLYH� \�
FDPLQD�OD�~QLFD�,JOHVLD�GH�&ULVWR��VDQWD��FDWyOLFD�\�DSRVWyOLFD��SUHVLGLGRV�SRU�HO��6XFHVRU�
GH�3HGUR�\�HQ�FRPXQLyQ�FRQ�ORV�GHPiV�RELVSRV��&RQWLQXHPRV�RUDQGR�SRU�HO�3DSD�-XDQ�
3DEOR�,,��SDUD�TXH�QR�OH�IDOWH�HO�DSR\R�HQWUDxDEOH�GH�HVWD�SHTXHxD�GLyFHVLV�GH�7DUD]RQD�

3URFHGDPRV�DKRUD�D� OD� UHQRYDFLyQ�GH� ODV�SURPHVDV�VDFHUGRWDOHV��'LJDPRV�FRQ� WRGD�
KXPLOGDG�\�FRQ�HO�JR]R�TXH�YLHQH�GH�'LRV��6t��VR\�VDFHUGRWH��(VWR\�FRQWHQWR�GH�VHUOR��
4XLHUR�VHUOR�SDUD�WRGD�PL�YLGD��5HQRYHPRV�ODV�SURPHVDV�TXH�KLFLPRV�JR]RVRV�HO�GtD�GH�
QXHVWUD�RUGHQDFLyQ��/D�SURPHVD�GH�YLYLU�HQWUHJDGRV�GH�SRU�YLGD�DO�PLQLVWHULR�UHFLELGR��
/D�SURPHVD�GH�YLYLU�FRPR�&ULVWR�REHGLHQWHV��FpOLEHV�\�SREUHV��/D�SURPHVD�GH�UH]DU�FDGD�
GtD� OD�/LWXUJLD�GH� ODV�+RUDV�\�FUHFHU�HQ�HO�HVStULWX�GH�RUDFLyQ��/D�SURPHVD�GH�SUHSDUDU�
FRQ�HVPHUR�OD�SUHGLFDFLyQ��HV�GHFLU��GH�HVWXGLDU�\�IRUPDUQRV�FRQWLQXDPHQWH�

'HVSXpV�SURFHGHUHPRV� D� OD� FRQVDJUDFLyQ�GHO�6DQWR�&ULVPD�\� D OD�EHQGLFLyQ�GH� ORV�
6DQWRV�2OHRV��TXH�KDEUiQ�GH�OOHJDU�D�WRGDV�ODV�SDUURTXLDV�GH�OD�GLyFHVLV�FRPR�XQ�UtR�GH�
JUDFLD� TXH� EURWD� GH� OD� PHVD� HXFDUtVWLFD�� GHO� RELVSR� FRQ� VX� SUHVELWHULR�� GHO� PLVWHULR�
SDVFXDO�GHO�6HxRU��FX\DV�VROHPQLGDGHV�QRV�GLVSRQHPRV�D�FHOHEUDU�HVWH�DxR��4XH�WRGRV�
VLQWDPRV�OD�IUHVFXUD�\�OD�UHQRYDFLyQ�GH�OD�3DVFXD�

(QKRUDEXHQD�� TXHULGRV� VDFHUGRWHV�� 4XH� HO� JR]R� GHO� 6HxRU� VHD� VLHPSUH� QXHVWUD�
IRUWDOH]D��9HG�TXp�GXO]XUD��TXp�GHOLFLD�FRQYLYLU�ORV�KHUPDQRV�XQLGRV��4XH�DVt�VHD�


